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Annexure to the Balance Sheet and Profit and Loss Account

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS (FY 2023-2024)

1. GENERAL
a.The accompanying financials statements have been prepared by following the going
concern concept on the historical cost convention and in accordance with the generally
accepted accounting principles & practices prevailing within the banking industry in
India and the Statutory provisions of Banking Regulation Act,1961.
b.Revenue and Expenses are being accounted for on accrual basis more detail
especially described at point No.5 here in below:

2. INVESTMENTS
Investment are categorized, classified and valued as per Reserve Bank of India
Guidelines.

A. CLASSIFICATION OF INVESTMENTS

i. Bank has invested mostly its money in Government securities like treasury bills
which are held till maturity and hence they are considered as “HELD TO
MATURITY” (HTM) only. Therefore no Provision has been made by the bank
against these investments. There are no investments in “AVAILABLE FOR
SALE” (AFS) category.

ii. Investmentin G.S.C Bank is SLR Investments and is non-current in Nature.

B. VALUATION OF INVESTMENTS
Held to Maturity: Investment under this category are carried at acquisition cost or
amortized cost. If acquired at premium over the face value, the premium is
amortized over the period remaining to maturity.
Available for sale: There are no investments in “AVAILABLE FOR SALE” (AFS)
category hence no provision is required for Mark to Market value.

3. ADVANCES
A.Provision made for non-performing advances in accordance with the prudential
norms prescribed by RBI and revised from time to time.

B.Advances are classified as standard, Sub-standard, doubtful or loss assets and
provision for losses made on sub-standard, doubtful or loss assets as per
prudential norms of the RBI as under:

i. Sub-Standard : 10%
ii. Doubtful Assets:
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Secured Unsecured
Period
Upto 1 Year 20% 100%
1-3 Year 30% 100%
Above 3 100% 100%

iii Loss Assets : 100%
C. Provision at 0.40% is made on standard Advance.
FIXED ASSETS AND DEPRECIATION
a. All the fixed assets owned by the bank have been accounted for and shown
after providing depreciation in Balance sheet at the end of the year.
b.Depreciation have been worked out on WRITTEN DOWN VALUE Method on
various assets as determined by the bank.
REVENUE RECOGNITION
(a.) Income :

The interest & Other Income are recognized on Accrual basis. Bank recognizes

all interest income received and receivable both during the year except the

following which are recognized on realization basis:

e In view of the uncertainty of collection of income in case of non performing
advances and investments, such income is amounted for only on realization
basis.

e Dividend Income from Co-operative Banks.

® | ocker Rent Income.

RETIREMENT BENEFITS
a. Bank Manages the contribution received from the Employee for Provident Fund
by investing the said amount with fixed deposit in the Bank Account of the Bank
itself and this fund is shown in balance sheet as Deposits on the Liability Side.
b. Gratuity: Bank has created a gratuity fund of its own out of the appropriation of
profits and same is used to make payment to employees on retirement. No
specific policy is found for the same.
REVENUE & OTHER RESERVES INCLUDE STATUTORY RESERVES :
They are created/utilized as per rules/regulation of The Gujarat State Co. Op.
Societies Act, 1961.
TAXES ON INCOME:

Bank makes advance tax payment every year as per the advice of the tax

consultant.

PROVISIONS: Bank has made provisions for Interest payable on deposits every
year.

CONTENTS::
Disclosure in terms of RBI letter UBD Co BPD(PCB) Cir.N052/12.05.001/2013-14
March25,2014.
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« ( C0:OPERATIVE
. 31-3-2023 31-3-2024
() CRAR
50.11 % 52.58 %
(ii) Investments Face value Book value Market value
SLR Investment = - | e N.A.
Govt. Securities 1571.60 1542.20 N.A
(iii) Non SLR Investment
Extent of Bel Extent Of

Sr Issuer Amount In\)/(ezrtlm?ent é;v;e anﬁzted
No. (Rs) Security(Rs.) Securities(Rs.)
1 | PSUs === ===
2 |FiIs === ===
3 | Public Sector Banks --- ---
4 | SBI Debt Mutual Fund — --- ---
5 | Share of Co-op bank 2.05 -—- 2.05
6 | Provision held 0 - 0

toward depreciation

(iv) Non SLR Investment
Advance against Real Estate, construction
Business and housing 0

(v) Non SLR Investment
[ Advance against Shares and Debentures | Nil |

(vi) _Advance to Directors,their Relatives,companies/Firms which they are interested:

A) Fund Based Nil
B) Non Fund Based(Gurantees/LC etc.) Nil
(Vii.) Cost Of Deposits
Average cost of Deposit | 5.47% |
(Viii). NPAs
a)Gross NPA 140.98 lacs
b)Net NPA 0

(ix) Movements of NPA
a)Gross NPA 18.08%
b)Net NPA 0 %

\ MR
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(x) Profitability

a) Interest income as a percentage of Working funds 7.41
b) Non-Interest income as a percentage of working funds 0.001
c) Operating profit as a percentage of working funds 0.028
d) Return on Assets 0.99
e) Business (Deposit+Advances)per employee(Rs.) 258.47 lac
f) Profit per Employee (Rs.) 1.88 lac
(xi) provision made towards NPAs.Depreciation in Investments in Standard Assets.
ﬁ:) Particulars 31.03.2023 | 31.03.2024
1 Towards NPAs 313.37 339.00
2 Towards fluctuation/depreciation in iv investment 15.57 12.33
3 Towards Standard Assets 9.50 10.00
Total 338.44 361.33
(xii) Payment of DICGC insurance premium
Assessable Total Deposit Premium Date of Premium
Deposit as on (Rs.In Lacs) (Rs) Payment
31/03/2023 1405.60 99475 11/04/2023
30/09/2023 1425.52 100927 9/10/2023
(xiii)
Penalty imposed by RBI on Restructuring of accounts: | Nil |
(xiv)
| Details of Restructured Accounts: | Nil |
(xv)
| Fixed Assets (valuation/Revaluation) | Nil |

(xvi) DEAF A/c Amount transferred to DEAF during 2023-24

Opening balance of amount transferred to DEAF
(01.04.2023)(Rs.) 23,40,833
Add:Amount transferred to DEAF during the year -
Less: Amount reimbursed byDEAF towards claims
Closing Balance of Amount Transferred to DEAF
(31.03.2024(Rs.) 23,40,833

(xvii) DEAF Al/c Amount transferred to DEAF during 2023-24: NIL

il £ 2/19/202% —: wHif@Id u«c‘ms.z—
3. A, 2IE oS §j.

RBIV.C.N Code: 062074

9 YA : AlRIE UDIN 24155916BKEWSN 8283 3
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1. Regulatory Capital
a) Composition of Regulatory Capital

(Rs in Crores)

Sr. No Particulars Current Year Previous Year

Common Equity Tier 1 capital (CET 1)*/
Paid up share capital and reserves@

(net of deductions, if any) 3.25 3.32
Additional Tier 1 capital*/ Other Tier 1 0 0
capital@

Tier 1 capital (i + ii) 3.25 3.32
Tier 2 capital 1.09 1.14
Total capital (Tier 1+Tier 2) 4.34 4.46
Total Risk Weighted Assets (RWAs) 7.31 7.34

CET 1 Ratio (CET 1 as a percentage of
RWAs)* | Paid-up share capital and
reserves as percentage of RWAs@ 9.41 9.66

Tier 1 Ratio (Tier 1 capital as a percentage
of RWAs) 0.44 0.45

Tier 2 Ratio (Tier 2 capital as a percentage
of RWAs) 0.15 0.16

Capital to Risk Weighted Assets Ratio
(CRAR) (Total Capital as a percentage of
RWAs) 50.11 52.58

Amount of paid-up equity capital raised
during the year 0 0

RY




\
PRoupLY @

f o1 Nuei - o5 (0.6 ) o
( ORI UIURI S1-dllU¢ld 01eS 1d.61R1RI1 A e
2. Asset liability management
Day1|2to7 [8to14 | 15to [31days|Over2 |Over3 [Over6 | Over |Over |Over5| Total
days | days |30 to2 months | months | months | 1 3 years
Days |onths |and o | oy | 0G0 |00 |)oEre
months | 0 6 year gpto gpto
Months years |years
Deposits* 1.00 146 423 | 024 | 0.49 0.54 2.29 2.75 1.96 | 0.38 [ 0.13 | 15.47
Advances 0.01 0.02| 0.10 | 0.15 | 0.39 0.19 2.65 1.30 1.37 | 0.55 | 1.06 | 7.79
Investments 13.44( 0 015 | 0 0 0 0.48 0 0.88 | 047 | O 15.42
Borrowings 0 0 0 0 0 0 0 0 0 00 0 0
Foreign
Currency 0 0 0 0 0 0 0 0 0 0 0 0
assets
Foreign 0 0 0 0 0 0 0 0 0 0 0 0
Currency
liabilities

® Savings Bank and Current Deposits may be classified into volatile and core portions. Savings Bank (10 per cent) and
Current (15 per cent) Deposits are generally withdraw able on demand. This portion may be treated as volatile. While
volatile portion can be placed in the Day 1, 2-7 days and 8-14 days time buckets, depending upon the experience and
estimates of banks and the core portion may be placed in over 1- 3 years bucket. This classification of Savings Bank
and Current Deposits is only a benchmark. Banks which are better equipped to estimate the behavioral pattern, roll-in
and roll-out, embedded options, etc. on the basis of past data / empirical studies could classify them in the appropriate
buckets, i.e. behavioral maturity instead of contractual maturity, subject to the approval of the Board / ALCO

3. Investment
A) As at 31-03-2024 (Current Year)

Investment in India Investment
outside India
Govt Other Shares| Debentures | Subsidiaries [ Others | Total Nil
Secures| S9PERee| | anosone|oocloroo || e
Held to Maturity 3.81 0 0.02 0 0 0.15 3.98 0
Gross 3.81 0 0 0 0 0 3.98 0
Less: Provision for non 0 0 0 0 0 0 0 0
performing investment (NPI)
Net 3.81 0 0.02 0 0 0.15 3.98 0
Available for Sale 11.66 0 0 0 0 0 11.66 0
Gross 11.66 0 0 0 0 0 11.66 0
Less: Provision for 0.05 0 0 0 0 0 0.05 0
depreciation and NPI
Net 11.61 0 0 0 0 0 11.61 0
Held for Trading 0 0 0 0 0 0 0 0
Gross 0 0 0 0 0 0 0 0
Less: Provision for 0 0 0 0 0 0 0 0
depreciation and NPI
Net 0 0 0 0 0
Total Investment 15.42 0 0 0 0 0 0
Less: Provision for non 0 0 0 0 0 0 0 0
performing investment (NPI)
Less: Provision for 0 0 0 0 0 0 0 0 \xv""SHAH )
*  *
depreciation and NPI %1R N‘X\B
Net 15.42 0 0.02 0 0 0.15 15.59 0 W

\_ Y




As at 31 March-2023 (Previous Year)
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Investment in India Investment
outside India
Govt (}')Ather J Shares| Debentures Sug/sidi\]ariets Others ;I'otal tment Nil
iti pprove and/or Join Investmen
Securities Securities and Bond | Ventures in India
Held to Maturity 0 0 0 0 0 0 0 0
Gross 3.26 0 0.02 0 0 0.15 3.41
Less: Provision for non 0 0 0 0 0 0 0
performing investment (NPI)
Net 0 0 0 0 0 0 0 0
Available for Sale 0 0 0 0 0 0 0 0
Gross 9.90 0 0.02 0 0 0.15 13.33 0
Less: Provision for 0 0 0 0 0 0 0 0
depreciation and NPI
Net 13.16 0 0.02 0 0 0.15 13.33 0
Held for Trading 0 0 0 0 0 0 0 0
Gross 0 0 0 0 0 0 0 0
Less: Provision for 0 0 0 0 0 0 0 0
depreciation and NPI
Net 0 0 0 0 0 0 0 0
Total Investment 0 0 0 0 0 0 0 0
Less: Provision for non 0 0 0 0 0 0 0 0
performing investment (NPI)
Less: Provision for 0 0 0 0 0 0 0 0
depreciation and NPI
Net 13.16 0 0.02 0 0 0.15 13.33 0
B)Movement of Provisions for depreciation and Investment Fluctuation Reserve (IFR) Rs in Crores
Particulars Current Year Previous Year
i) Movement of provisions held towards depreciation on investment (IDR) 15.57 15.57
a) Opening Balance 0 0
b) Add: Provisions made during the year 0 0
c) Less: Write off/write back of excess provisions of previous year 0 0
d) Closing Balance 15.57 15.57
0 0
i) Movement of Investment Fluctuation (IFR) 0 0
a) Opening Balance 0 0
b) Add: Provisions made during the year 2.62 12.32
c) Less: Write off/write back of excess provisions of previous year 0 0
d) Closing Balance 14.94 12.32
iii) Closing balance in IFR as percentage of closing balance of investments in 14.94 12.32
AFE and HFT/ Current category

C) Sale and transfers to/from HTM category

Where the value of sales and transfers of securities to/from HTM category exceeds 5 per cent of the book value of investments held in
HTM category at the beginning of the year, banks shall disclose the market value of the investments held in the HTM category. The
excess of book value over market value for which provision is not made shall also be disclosed. Please take care of exemption

available for exclusion of such reporting.

.
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C) Non SLR Investment Portfolio
i) Non-performing Non-SLR investments

SrNo Particulars Current Year Previous Year (Rs in crores)
a) Opening Balance 0.02 0.02
b)  Addition during the year since 1st April 0 0
¢)  Reduction during the above period 0 0
d)  Closing Balance 0 0
e)  Total Provision held 0.02 0.02
ii) Issuer composition of Non-SLR investment
Sr Issuer Amount Extent of Private Extent of ‘Below Extent of ‘Unrated’ | Extent of ‘Unlisted’
No Placmenr investment grade’ Securities Securities
Securities
1 2 3 4 6 7
Current | Previous | Current | Previous | Current | Previous | Current | Previous| Current | Previous
Year Year Year Year Year Year Year Year Year Year
a) PSUs 0 0 0 0 0 0 0 0 0 0
b) FLs 0 0 0 0 0 0 0 0 0 0
c) Banks 0.02 0.02 0 0 0 0 0 0 0 0
9 | Evate 0 0 0 0 0 0 0 0 0 0
orporate
e) Subsidiaries/ Joint [ 0 0 0 0 0 0 0 0 0
Ventures
f) Others 0 0 0 0 0 0 0 0 0 0
g) Provision held 0 0 0 0 0 0 0 0 0 0
towards
depreciation
Total 0.02 0.02 0 0 0 0 0 0 0 0
Total shall match the total of Non-SLR investments held by the bank.
4. Assets Quality
a) Classification of advances and provisions held (Rs in crores)
Particulars Standard Non-Performing Total
Total Standard [ Sub Standard |Doubtful | Loss Total NPAs| Total Advance
Advances
Gross standard advances and NPAs | 5.76 0.61 1.07 0.49 1.57 7.33
Add: Additions during the year 0.62 0 0 0.01 0.62 0.46
Less: Reduction during the year* 0 0.13 0.49 0 0.78 0
Closing balance 6.38 0.33 0.58 0.50 1.41 7.99
® Reductions in gross NPAs due to: | 0 0 0 0 0 0
i) Upgradation 0 0 0 0 0 0
ii) Recoveries (Excluding 0 0 0 0 0 0
recoveries from upgraded
accounts)
iii) Technical/Prudential Write-off 0 0 0 0 0 0
iv) Write-offs other than those 0 0 0 0 0 0
under (iii) above
Provisions (excluding Floating 0 0 0 0 0 0
Provisions)
Opening balance of provision held 0 0 0 0 0 0
Add: Fresh provisions made during | 0 0 0 0 0 0
the year
Less: Excess provision reversed/ 0 0 0 0 0 0
write-off loan Net NPAs
Closing balance of provision held 0 0 0 0 0 0
Net NPAs 0 0 0 0 0 0
Opening Balance 6.38 0.33 0.58 0.50 1.41 7.89
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Add: Fresh additions during the year 0 0 0 0 0 0
Less: Reduction during the year 0 0 0 0 0 0
Closing Balance 0 0 0 0 0 0
0 0 0 0 0 0
Floating Provisions 0 0 0 0 0 0
Opening Balance 0 0 0 0 0 0
Add: Additional provision made during
the year 0 0 0 0 0 0
Less: Amount draw down during the year 0 0 0 0
Closing Balance of Floating Provisions 0 0 0 0 0 0
Technical write-offs and recoveries
made thereon 0 0 0 0 0 0
Opening balance of Technical/prudential
written-off accounts 0 0 0 0 0 0
Add : Technical/Prudential write-offs
during the year 0 0 0 0 0 0
Less: Recoveries made from previously
technical/prudential written off accounts
during the year 0 0 0 0 0 0
Closing balance 6.38 0.33 0.58 0.50 1.41 7.79
Ratios
Ratios Current Year Previous Year
Gross NPA to Gross Advances 18.08 21.40
Net NPA to Net Advances 0 0
Provision coverage ratio 0 0
Sector-wise Advances and Gross NPAs Current Year Previous Year (Rs in crores)
Sr| Sector Outstanding | Gross NPAs| % of Gross NPAs| Outstanding | Gross NPAs| % of Gross NPAs
No total Advances to total Advances| total Advances to total Advances
in that sector in that sector
i) | Priority Sector 7.47 1.41 18.08 7.33 1.57 0
A) | Agriculture and allied 0 0 0 0 0 0
activities
b) | Advances to industries | 0 0 0 0 0 0
sector eligible as priority
sector lending
c) | Services 0 0 0 0 0 0
d) | Personal loans 0 0 0 0 0 0
Subtotal (i) 7.47 1.41 18.08 6.75 0 0
ii) [ Non-priority Sector 0 0 0 0 0 0
A)| Agriculture and allied 0 0 0 0 0 0
activities
b) | Industry 0 0 0 0 0 0
c) | Services 0 0 0 0 0 0
d) | Personal loans 0 0 0 0 0 0
Subtotal (ii) 0 0 0 6.75 0 0
Total (i+ii) 7.41 1.41 18.08 6.75 0 0

*Banks shall also disclose in the format above, sub-sectors where the outstanding advances exceeds 10 percent of the outstanding total ) ‘)




separately in the format above under the 'Industry' sector

d) Particulars of resolution plan and restructuring

Details of accounts subjected to restructuring
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advances to that sector. For instance, if a bank's outstanding advances to the mining industry exceed 10 percent
of the outstanding total advances to 'Industry' sector it shall disclose details of its outstanding advances to mining

Agriculture and | Corporate MSME Retail (Excluding Total
allied activities | (excluding MSME) agriculture and
MSME)

Current | Previous| Current | Previous| Current|Previous| Current|Previous| Current |Previous

Year Year Year Year Year Year Year Year Year Year
Number Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
of
Borrowers

Standard
Gross Amt| Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Provision | Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
held
Number Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
of
Borrowers

Sub-

Standard|Gross Amt| Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Provision | Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
held
Number Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
of
Borrowers

Doubtful
Gross Amt| Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Provision | Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
held
Number Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
of
Borrowers

Total
Gross Amt| Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Provision | Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
held

RC )
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UCBs shall disclose in their published Annual Balance Sheets the amount and number of accounts in
respect of which applications for restructuring are under process, but the restructuring packages have not
yet been approved.

Disclosure of transfer of loan exposure

UCBSs should make appropriate disclosures in their financial statements, under 'Notes to Accounts',
relating to the total amount of loans not in default / stressed loans transferred and acquired to / from other
entities as prescribed below, on a quarterly basis starting from the quarter ending on December 31, 2021:
(i) In respect of loans not in default that are transferred or acquired, the disclosures should cover, inter
alia, aspects such as weighted average maturity, weighted average holding period, retention of beneficial
economic interest, coverage of tangible security coverage, and rating-wise distribution of rated loans.
Specifically, a transferor should disclose all instances where it has agreed to replace loans transferred to
transferee(s) or pay damages arising out of any representation or warranty. The disclosures should also
provide break-up of loans transferred / acquired through assignment / novation and loan participation.

(i) In case of stressed loans transferred or acquired, the following disclosures should be given: (Rs in crores)

Details of stressed loans transferred or acquired during the year( to be made separately for loans classified as NPA and SMA)

To ARCs | To permitted transferees| To other transferees
(Please Specify)

No of accounts NIL NIL NIL

Aggregate principal outstanding of loans transferred NIL NIL NIL

Weighted average residual tenor of loan transferred NIL NIL NIL

Net book value of loan transferred(at the time of NIL NIL NIL

transfer)

Aggregate consideration NIL NIL NIL

Additional consideration realized in respect of NIL NIL NIL

accounts transferred in earlier years

\_ 30 J
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Fraud accounts

Current Year Previous Year
Number of frauds reported 1 1
Amount involved in fraud (Rs in Crores) Nil Nil
Amount of provision made for such frauds Nil Nil
Amount of unamortized provision debited Nil Nil
from 'other reserve' as at the end of the year

Disclosure under Resolution Framework for COVID-19 - related stress

Type of Borrower Exposure to accounts classified | Of (A) Of (A) amount Of (A) amount paid | Exposure to accounts
as Standard consequent to aggregate written off during | by the borrowers classified as Standard
implementation of resolution debt that the half year during the half year | consequest to

implementation of

plan slipped into uti .
. resolution plan-
NPA during
Position as at end of the half year Position as at end of

previous half-year previous half-year

(A)
Personal Loans Nil Nil Nil Nil Nil
Corporate persons| Nil Nil Nil Nil Nil
Of which MSMEs Nil Nil Nil Nil Nil
Others Nil Nil Nil Nil Nil
Total Nil Nil Nil Nil Nil

Note To be submitted starting from the half-year ending September 30, 2021 till all exposures on which
resolution plan was implemented are either fully extinguished or completely slip into NPA, whichever is earlier.
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5. Exposures

Q SRR ’

a)Exposure to real estate sector (Rs in crores)
Category Current Year Previous Year
i) Direct exposure NIL NIL

a) Residential Mortgages —

Lending fully secured by mortgages on residential property that is or will
be occupied by the borrower or that is rented. Individual housing loans
eligible for inclusion in priority sector advances shall be shown separately.
Exposure would also include non-fund based (NFB) limits.

b)Commercial Real Estate — NIL NIL
Lending secured by mortgages on commercial real estate (office buildings,
retail space, multipurpose commercial premises, multifamily residential
buildings, multi tenanted commercial premises, industrial or warehouse
space, hotels, land acquisition, development and construction, etc.).
Exposure would also include non-fund based (NFB) limits;

c)Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures —

i. Residential

ii. Commercial Real Estate

iii) Indirect Exposure NIL NIL
Fund based and non-fund-based exposures on National Housing Bank and
Housing Finance Companies.

Total Exposure to Real Estate Sector

b) Exposure to capital market

Particular Current Year| Previous Year
i)Direct investment in equity shares, convertible bonds, convertible debentures and units of equity

oriented mutual funds the corpus of which is not exclusively invested in corporate debt; NIL NIL
ii)Advances against shares / bonds / debentures or other securities or on clean basis to NIL NIL

individuals for investment in shares (including IPOs / ESOPs), convertible bonds, convertible
debentures, and units of equity oriented mutual funds;

ii) Advances for any other purposes where shares or convertible bonds or convertible NIL NIL
debentures or units of equity oriented mutual funds are taken as primary security;

iv) Advances for any other purposes to the extent secured by the collateral security of shares NIL NIL
or convertible bonds or convertible debentures or units of equity oriented mutual funds

i.e. where the primary security other than shares / convertible bonds / convertible debentures
/ units of equity oriented mutual funds does not fully cover the advances

v) Secured and unsecured advances to stockbrokers and guarantees issued on behalf of NIL NIL
stockbrokers and market makers;

vi) Loans sanctioned to corporate against the security of shares / bonds / debentures or NIL NIL
other securities or on clean basis for meeting promoter's contribution to the equity of new
companies in anticipation of raising resources;

vii) Bridge loans to companies against expected equity flows / issues; NIL
viii) Underwriting commitments taken up by the banks in respect of primary issue of NIL
shares or convertible bonds or convertible debentures or units of equity oriented mutual funds;

ix)Financing to stockbrokers for margin trading; NIL
x)All exposures to Venture Capital Funds (both registered and unregistered) NIL
xi)Total exposure to capital market NIL

.




C) Unsecured advances
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Particulars Current Year | Previous Year
Total unsecured advances of the bank v v
Out of the above, amount of advances for which intangible securities such NIL NIL
as charge over the rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities NIL NIL

6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

Particulars Current Year Previous Year
Total deposits of the twenty largest depositors 3.16 2,77
Percentage of deposits of twenty largest depositors to total 0.20 0.20

deposits of the bank

b) Concentration of advances

Particulars Current Year Previous Year
Total advances to the twenty largest borrowers 3.88 4.00
Percentage of advances to twenty largest borrowers to total 0.58 0.51

advances of the bank

c) Concentration of exposures

Particulars Current Year | Previous Year
Total exposure to the twenty largest borrowers/customers NIL NIL
Percentage of exposures to the twenty largest borrowers/ NIL NIL

customers to the total exposure of the bank on borrowers/ customers

d) Concentration of NPAs

Particulars

Current Year

Previous Year

Total Exposure to the top twenty NPA accounts

NIL

NIL

Percentage of exposures to the twenty largest NPA exposure to

total Gross NPAs.

NIL

NIL

33 )
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7. Transfers to Depositor Education and Awareness Fund (DEA Fund)
(Amount in Rs. crore)

Sr No Particulars Current Year | Previous Year
i) Opening balance of amounts transferred to DEA Fund 0.23 0.23

i) Add: Amounts transferred to DEA Fund during the year 0 0

iiii) Less: Amounts reimbursed by DEA Fund towards claims | 0 0

iv) Closing balance of amounts transferred to DEA Fund 0.23 0.23

8. Disclosure of complaints

a)Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Sr No Particulars Current Year | Previous Year
1. Number of complaints pending at beginning of the year NIL NIL
2. Number of complaints received during the year NIL NIL
3. Number of complaints disposed during the year NIL NIL

3.1 | Of which, number of complaints rejected by the bank NIL NIL
4. Number of complaints pending at the end of the year NIL NIL
Maintainable complaints received by the bank from Office of Ombudsman NIL NIL
5 Number of maintainable complaints received by the bank from Office NIL NIL
of Ombudsman
5.1 | Of 5, number of complaints resolved in favour of the bank by Office of Ombudsman NIL NIL
Of 5, number of complaints resolved through conciliation/mediation/advisories NIL NIL
5.2 | issued by Office of Ombudsman
Of 5, number of complaints resolved after passing of Awards by Office of Ombudsman NIL NIL
5.3 against the bank
6 Number of Awards unimplemented within the stipulated time (other than those appealed)| NIL NIL

b)Top five grounds of complaints received by the bank from customers

Grounds of Number of Number of % increase/ Number of Of 5, numbers of
complaints, (i.e. complaints pending| complaints decrease in the complaints pending | complaints pending
complaints relating | at the beginning of | received during| number of at the end of the beyond 30 days 1
to) the year the year complaints received| year
over the previous
year
Current Year
Ground 1 NIL NIL NIL NIL NIL
Ground 2 NIL NIL NIL NIL NIL

3% )
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Ground 3 NIL NIL NIL NIL NIL
Ground 4 NIL NIL NIL NIL NIL
Ground 5 NIL NIL NIL NIL NIL
Others NIL NIL NIL NIL NIL

Previous Year

Ground 1 NIL NIL NIL NIL NIL

Ground NIL NIL NIL NIL NIL

Ground NIL NIL NIL NIL NIL

Ground NIL NIL NIL NIL NIL

Ground NIL NIL NIL NIL NIL

Others NIL NIL NIL NIL NIL
1.ATM/Debit Cards 5. Mis-selling/Para-banking 9. Levy of charges without prior | 13. Bank Guarantees / Latter of

I . notice/ excessive charges/ Credit and documentary
2. Credit Cards 6. Recovery Agents/ Direct Sales foreclosure charges credits
3.Internet/Mobile/Electronic Agents .
. - | 10. Cheques/ drafts/ bills 14. Staff behaviour
Banking 7. Pension and facilities for senior
. . i | citizens/ differently abled 11. Non-observance of Fair 15. Facilities for customers

4. Account opening/ difficulty in y Practices Code visiting the branch/adherence
operation of accounts 8. Loans and advances to prescribed working hours by

12. Exchange of coins, issuance/ | the branch, etc.
acceptance of small denomination

notes and coins 16. Others

Nill Nill Nill Nill
9. Disclosure of penalties imposed by the Reserve Bank of India
10 Others
a)

Current Year Previous Year
Interest Income as % to Working Funds 7.91
Non-interest Income as % to Working Funds 0.09
Average cost of deposits 5.83
Net Interest Margin 6.34
Operating Profit as % to Working Funds 0.98
Return on Assets 0.64
Business per employee 22.89
Profit per employee 1.41
Revaluation of Fixed Assets 0
Book Value 0
Revalued 0
Revaluation Reserve 0
Non-banking Assets 0
No of Branches 0
No of Staff Members 0
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The details of fees/brokerage earned in | Current Year

respect of insurance broking, Nil

Previous Year

Nil

C) Disclosures regarding Priority Sector Lending Certificates (PSLCs) The amount of PSLCs (category-wise) sold and

purchased during the year shall be disclosed

d) Provisions and contingencies

Provisions and contingencies

Current Year (Rs in Cr)

Previous Year (Rs in Cr)

i) Provisions for NPI NIL NIL
ii) Provision towards NPA 0
iii)Provision made towards Income tax 0

iv) Other Provisions and Contingencies (with details 0

e)Payment of DICGC Insurance Premium

Provisions and contingencies

Current Year (Rs in Cr)

Previous Year (Rs in Cr)

Payment of DICGC Insurance Premium

0.02

0.02

Arrears in payment of DICGC premium

0

0

e)Disclosure of facilities granted to directors and their relatives

Bank shall disclose any fund or non-fund (guarantees, letters of credit, etc.) facilities extended to directors, their relatives,

companies or firms in which they are interested

Name of Director/their relatives Firms Name of relatives/Company Firm Limit sanctioned Outstanding

(1) Tajal Enterprise Pro:-Dilipkumar Trivedi Firm 0.05 0

(2) Mittalben A Gohel Wife 0.32 0.32
(3) Swami Traders Pro:- Bhavin M patel Director 0.30 0.27
(4) Ganesh Traders Pro:-Shakuntalaben B patel Wife 0.30 0.22
(5) llaben P Shah Wife 0.14 0.15
(6) Nitaben M Ka.patel Wife 0.15 0.07
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